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In expounding this economic theory, Marx main
tained that the purpose of capitalist production "is essen-
tially the production of surplus* value"; but in that con-
text, he did not expressly suggest its abolition, though
that should be done if c 'exploitation" of labour was ever
to cease. A proposal that could not be logically made in
the context of an economic theory was, however, made
indirectly, when a political doctrine was deduced from
it. Blinking at the fact that production of social surplus
represents "exploitation" of labour, in the sense that the
producer does not get the full value of his labour, and
disregarding the consideration that under any economic
system, if it is not to stagnate, surplus must be produced,
Marx held that under Capitalism production of surplus
value represented exploitation of labour because it is
appropriated by one class. As a corollary to that falla-
cious view, he demanded that the dass appropriation of
social surplus should stop: that expropriation of the ex-
propriators was the condition for the end of exploitation
of man by man.          *

The appropriation of social surplus by one .particular
class is certainly an undesirable systeni; it must go. But
the sanction for the demand is not economic, but moral;
it is a demand for social justice, which however would
not result from the Marxist scheme of revolution. This
fallacy, logically inherent in Marxist economics and the
philosophy of revolution based thereupon, has been ex-
posed pragmatically. It is implicitly admitted in Marx-
ism that even under the socialist economic system social
surplus will be produced; and it is explicitly demanded